Agro Tech Foods Limited

3¢ May, 2017

The Secretary, The Manager

Mumbai Stock Exchange, Listing Department

27th Floor, Pheroze Jeejeebhoy Towers, National Stock Exchange of India Limited

Dalal Street, Exchange Plaza, Bandra-Kurla Complex,

Mumbai - 400 001. Bandra (E), Mumbai - 400 051.

Ph. No. 022- 22721233 / 22721234 Ph.No. 022- 26598100/ 26598101

Fax No. 022-22723121 / 22721072 Fax No. 022-26598237 / 26598238
Codes: BSE Scri 21 . code 1311

NSE Symbol ATFL, Series EQ-Rolling Settlement

Dear Sirs,

Sub: Audited Financial Results for the Year en 1t March, 2017
We enclose, pursuant to Regulation 33(3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 the Audited Financial Results of the Company (standalone and
Consolidated) for the year ended 31% March, 2017 approved at the meeting of the Board of
Directors of the Company held on this date i.e. 3 May, 2017 along with a copy of the Auditor's
Report issued by Statutory Auditors and Form A (unmodified opinion).
The meeting of the Board of Directors commenced at 11.00 AM and concluded at 5.00 PM.
You are requested to kindly take this on record.

Thanking you,

Yours faithfully,
For Agro Tech Fopds Limited

SA

Encl. a/a.

ATFL an affiliate of
ConAgra
@rodds
Food you love

CIN NO. L15142TG1986PLC006957, 31, Sarojini Devi Road, Secunderabad — S00 003. India Tel: 91-40-6633 3444, 2780 1205, Fax: 91-
40-2780 0947 Web: www.atfoods.com



CIN Li5142TG1986PLC006957, Ph: 0:40-66333444 Fax: 040-27800947

Agro Tech Foods Limited
Regd. Office: 31, Sarcjini Devi Road, Secunderabad - 500 003,

Statement of Financial Results for the Quarter and Year ended 31 March 2017

(¥ in lakhs}
Standal Consolidated
Three months ended Year ended Year ended
Particulars 31-03-2017 31-12-2016 31-03-2016 31-03-2007 31-03-2016 3-03-2017 31-03-2016
(Unaudited)* | (Unaudited) | (Unaudited)* (Audited) {Audited) {Audited) (Audited)
A |Revenue
Revenue from operations
Net sales of products (Net of excise duty) 0,552 10,757 19,747 80,432 78019 80,432 78,019
Other operating revenue 53 57 47 223 189 222 190
20,605 20,814 19,794 BI654 78,208 80,654 78,209
B |Other income 9 - 11 15 13 24 5
C_|Totat revenue (A+B) 20,614 20814 19,805 80,669 78,221 80,678 78,214
Expenses
Cost of materials consumed 10.835 9,698 9,577 40,594 38,731 40,606 38,732
Purchase of stock-in-trade {traded goods) 3313 4.55%6 3428 13.426 12,766 13,426 12,766
Chang'cs in inventories of finished goods, and “413%) €25) 347 579) 256 (579 256
stock-iti-trade
Employee benefits expense 1.030 1.07L 954 4,165 4,168 4,829 4,717
Finance costs 45 26 181 455 533 455 533
Depreciation and amontisation expense 434 438 42 1722 1,601 1,723 1,60%
Advenisement and promotion 976 872 704 4,128 4,268 4,128 4,265
Other expenses 3,296 3,231 3,076 12,600 12,342 11,875 11,798
D |Total expenses 19,514 19,567 18,689 76,511 74,662 76,463 74,668
E |Profit before exceptional items and tax (C-D) 1,100 1,247 L116 4158 3,850 4215 3546
F |Exoep1ionul items - - - 421 - 421 -
G_|Profit before tax (E+#) 1,100 1,247 1,116 4,579 3,559 4,636 3.546
Tax expense
Current tax 304 389 316 1,376 935 1,404 956
Deferred tax charge 66 31 78 162 288 156 7
Income tax pertaining to earlier vears s - . 145 - 145 .
H_[Total Tax cxpense 370 420 394 1,683 1,223 1,705 1,227
1 _|Profit after tax (G-H) 730 _827 2 2,896 2336 2,931 2,319 |
Earnings per share
Basic and diluted -par value ¥ 10 per share 3.00 3.39 196 1188 9.59 12.03 952

Rat.

g figure {(refer note 4)

See accompaniying noles 1o the financial resuils
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Statement of assets and liabilities as at 31-03-2017

(T in lakhs)
Standalone Conselidated
Particulars N-03-2017 31-03-2016 31-03-2017 31-03-2016
{Audited) {Audited) {Audited) {Audited)
A|EQUITY AND LIABILITIES
1 |Sharcholders' Funds
Share capital 2437 2437 2437 2437
Resetves and surplus 33,548 31,239 33,568 31,286
35,985 33,676 36,005 33,723
2|Non-current liabilities
Defened tax liabilities (net) 1,279 [RIk) 1,230 1,07
Gther long-term liabilities 937 912 937 912
Long-term provisions 137 157 158 167
2,353 2,186 2315 2,150
3|Current linhilities
Short-lerm borrowings 1,762 9,565 1,762 9,565
Trade payables
Total outstanding dues of micro and small enterprises . - - -
Total outstanding dues of creditors other than micro and small enterprises 5470 4,420 5129 4,132
Other current linbilities 1,273 1,026 1,321 1,081
Short-lenn provisions 81 126 87 127
3,586 15,146 8299 14,905
TOTAL-EQUITY AND LIABSLITIES 46,924 51,008 46,629 50,778
Standalone Consolidated
31-03-2017 31-03-2016 31-03-2017 31-03-2016
Particulars {Audited) (Audited) {Audited) {Audited)
B|ASSETS
1 |Non~current assets
Fixed assets
Tangible asscts 16,644 14,685 17,564 14,866
Imangible assery 2,646 2974 2,646 2975
Capital work-in-progress 1,614 3,591 1,642 4,344
Non-current investmenis 1,600 1,600 . .
Long-term loans and advances 8,068 8,001 8,109 8,028
30,572 30,851 29,961 30,213
2{Current assets
Inventories 11,610 14,558 11,610 14,570
Trade receivables 3,944 4314 3,944 4,344
Cash and bank balances 119 152 413 567
Short-term loans and advances 629 122 645 740
Other current asscls 50 411 56 274
16,352 20,157 16,668 20,565
TOTAL-ASSETS 46,924 5]_.008 46,629 50,778
NOTES

The above results were duly seviewed by the Audit Commitice and approved by the Board of Directors at their meeting held on 03 May 2017,
The entire operations relate o only the foods segment. Accordingly there are no reponiable segments (o be disclosed as required by Accounting Standard 17 ‘Segment reporting’

The statutory auditors have carried out sudit of the results of the Company for the year ended 31 March 2017.

Figures for the 3 months ended 3§ March 2017 and 31 March 2016 is the balancing figures between audited figures in respect of full financia) year and the published year to
date figures upto the third quanter of financiol year ended 31 March 2017 and preceding year ended 31 March 2016 respectively. Also, the figures upta the end of the third)
quarter 31 December 2016 and 31 December 2015 were only reviewed and not subjected to audit.

The Board of Dircctors have recommended a dividend of T 2 per equity share for the year ended 31 March 2017.

The Consolidated Financial Resuhs comprise results of Agro Tech Foods Limited (the Company’) and "Sundrop Foods [ndia Private Limited ""Agro Tech Foods {Bangladesh)
Pvt. Ltd." and "Sundrop Foods Lanka (Private) Limiled®, its wholly owned subsidiaries.
The Consalidated Financial Statements have been prepared in sccordance with principles and procedures for the preparation and prasentation of the consolidated financial

statemnents as set out in the Accounting Standerd (“AS™) 21, "Consolidated Financial Statements” applicable under Section 133 of the Companies Act 2013 (the *Act), read
with Rule 7 of the Companies (Accounts) Rules 2014 and guidelines issued by the Securities Exchange Board of India.

Exceptionat income of ¥ 421 fakhs representing interest on income tax related 10 Assessment Year 1997-98 which has been adjudicated in favgrof
Figures for previous peried! year have been regrouped to conform 10 the curvent period's/ year's presentation.

Date: 03 May 2017
Place: Gurugram

Yisit our website at: www.atfoods.com
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Agro Tech Foods Limited

FORM A
[Audit Report with unmodifled opinion]

Pursuant to Hegulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

1. Name of the Company Agro Tech Foods Limited
2. Annual financlal statements for the year ended 31% March, 2017
{Consolidated)
3. Type of Audit observation Unmadilie?\
4. | Frequency of obsarvation Not applT‘Qbﬁ
Y,
5. Tob db
o be signed by / A VA\/
\y
ForB S R & Associates LLP LTGENDBSINGH™
Charterad Accounianis Chairman-Audit Commiites

Firm Registration No.116231W/W-100024

N

NG DIRECTOR

Sriram Mahalingam
Pariner
Membership No.049642
Statutery Auditor
ARIIT DATTA
| CHIEF FINANCIAL OFFICER

Date: 3™ May, 2017

"ConAgra
@ffodds

Fosx) i hrvld

CIN: 115142 TG1986PLCODESST, 33, Sarojind Devl Road, Sucundarabad — 500 003, India Tel: 91-40-6633 3444, Fax: 91-40-2780 0947
Web: www.atfoods.com



B SR & Associates LLP

Chartered Accountants

8-2-618/2, Rsliance Humsafar, Telephone +91 40 3046 5000
4th Floor, Road, No. 11, Fax +91 40 3046 5299
Banjara Hills

Hyderabad - 500 034 India

Auditor’s Report on Consolidated Financial Results of Agro Tech Foods Limited Pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
Agro Tech Foods Limited

We have audited the accompanying statement of Consolidated Financial Results of Agro Tech Foods
Limited (“the Company™) and its Subsidiaries for the year ended 31 March 2017 attached herewilh, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

These consolidated financial results have been prepared on the basis of the annual consolidated financial
statements, which are the responsibility of the Company’s Management and have been approved by the
Board of Directors in the meeting held on 03 May 201 7. Our responsibility is to express an opinion on these
consolidated financial results based on our audit of the annual consolidated financial statements which have
been prepared in accordance with the recognition and measurement principles laid down in Accounting
Standards specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other accounting principles generaily accepted in India.

We conducted our audit in accordance with the Standards on Auditing generally accepted in India. Those
Standards requite that we comply wilh ethical requirements and pian and perform the audit to obtain
reasonable assurance about whether the consolidated financial results are free from material misstaternent.
An audit includes examining, on a test basis, evidence supporting the amounts disclosed as consolidated
financial results. An audit also includes assessing the accounting principles used and significant estimates
made by Management. We believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements of two subsidiaries included in the consolidated financial results,
whose financial statements reflect total assets of Rs. 1,306 lakhs as at 31 March 2017; as well as total
revenue of Rs. Nil lakhs for the year ended on that date. These financial statements have been audited by
other auditors whose reports have been furnished to us, and our opinion on the consolidated financial results,
to the exteat they have been derived from such financial statements is based solely on the report of such
other auditors.

’

B 5 R & Accocidles [a partnorchi fiem with RAsglstated Otfice:

Registration No. BAB3Z26) converted into 18t Flaer, Logha Excelus
8 SR & Associates LLP {a Uimited Llablity, Apola Mills Compound
Partnarship with LLP Registration No AAB-8182) NM Joshl Marg. Mahatakehm

wih ofiatt lrom Oclober 14 2013 Mumbad - 400 D11



B S R & Associates LLP

Agro Tech Foods Limited
Auditor’s Report (continued)

In our opinion and to the best of our information and according to the explanations given to us, these
consolidated financial results:

(i) includes the financial results for the year ended 31 March 2017 of the following entitics:
a. Agro Tech Foods Limited;
b. Sundrop Faods India Private Limited;
c. Agro Tech Foods (Bangladesh) Private Limited; and
d. Sundrop Foods Lanka (Private) Limited;

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ili)  give a true and fair view of the consolidated net profit and other financial information for the
financial year ended 31 March 2017. -

for BSR & Associates LLP
Chartered Accountants
ICAI Firm Registration Number : 116231W/ W-100024

|

Sriram Mahalingam
Partner
Membership No: 049642

Place: Hyderabad
Date: 03 May 2017



Agro Tech Foods Limited

FORM A
{Audit Report with unmodified opinion]

. Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requiremants)
Regulstions, 2015

1. Nama of the Company Agro Tech Foods Limited
2. Annual financlal statemenits for the year ended 31% March, 2017
{Standalone)
3. Typa of Audit observalion Unmodlﬁeri\
LY
4, Fraguency of observation Not apﬁb’a
5. To be signed by X
For B S A & Assoclates LLP LT GENQ/ IN H
Chartered Accountants Chairman-Audl Iﬂee

Firm Regisiration No.116231WAW-100024 __a .

%-(} . N G;}P L

MANAGING DIRECTOR
Sriram Mahalingam
Pariner
Membership No.049642 S)}L
Statutory Auditor -
ARWIT DATTA
CHIEF FINANCIAL OFFICER

Date: 3rd May, 2017

ATFL anafltiala of

Srooks

Fuxad youg hrmy

CIN: 1.15142TG1986PLCOAGSS7, 31, Sarojinl Devi Road, Secunderabad — 500 003, India Tek 91.40-6633 3444, Fax: 91-40-2780 0947
Web: www.atfoods.com



B S R & Associates LLP

Chartered Accountants

B-2-618/2, Reliance Humsafar, Telephone +91 40 3046 5000
4th Floor, Road, No. 11, Fax +91 40 3048 5299
Banjara Hills

Hyderabad - 500 034 India

Auditor’s Report on Standalone Quarterly Financial Results and Annual Financial Results of Agro
Tech Foods Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors of
Agro Tech Foods Limited

We have audited the sccompanying annual slandalone financial results of Agro Tech Foods Limited (“the
Company") for the year ended 31 March 2017 attached herewith, being submittcd by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Attention is drawn to the fact that the figures for the quarter ended 31 March 2017 and
the corresponding quarter ended in the previous year as reported in these standalone financial results are
the balancing figures between audited figures in respect of the full financial year and the published year to
date figures up 1o the end of the third quarter of the relevant financial year. Also the figures up to the end
of the third quarter of the relevant financial year had only been reviewed and not subjected to audit.

These standalone financial resuits have been prepared on the basis of the annual standalone financial
statements and reviewed quarerly standalone financial results which are the responsibility of the
Company’s Management and have been approved by the Board of Directors in the meeting held on 03 May
2017. Our responsibility is to express an opinion on these standalone financial results based on our audit of
the annual standalone financial statements which have been prepared in accordance with the recognition
and measurement principles laid down in Accounting Standards specified under Section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting
principles generally accepted in India.

We conducted our audit in accordance with the Standards on Auditing generally accepted in India. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the siandalone financial results are free from material misstatement.
An audit includes cxamining, on a test basis, evidence supperting the amounts disclosed as standalone
financial results. An audit also includes assessing the accounting principles used and significant estimales
made by Management. We believe that our audit provides a reasonable basis for our opinion.

i

B S R & Arscciales (a partnarsbug liem with Aegistered Ofticy:
Rag'strahion No. 8AG9228) corvatied inlo 181 Fiocr, Lodha Excaivs

8 S R & Associatos LLP {a Limilsd Liabiily, Apalko Mils Campound
Parmnarshin with LLP Aaglstration No AAB-8182) NM Joshi Marg, Mahatakatumi

with allect Irom October 14, 2013 Mumba 400 011



B S R & Associates LLP

Agro Tech Foods Limited
Auditor’s Report (continued)

In our opinion and to the best of our information and according to the explanations given 10 us, these
standalone financial resulls:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view of the net profit and other financial information for the financial year
ended 31 March 2017,

Jor B SR & Associates LLP
Chartered Accouniants
ICAI Firm Registration Number : 116231W/ W-100024

2

Sriram Mahalingam
Parmer
Membership No: 049642

Place: Hyderabad
Date: 03 May 2017



Agro Tech Foods Limited

3 May, 2017

To

BOMBAY STOCK EXCHANGE / NATIONAL STOCK EXCHANGE OF INDIA LIMITED

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3){d) of the Securities & Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 2015

DECLARATION

I, Arijit Datta, Chief Financial Officer of Agro Tech Foods Limited (CIN:L15142TG1986PLC006957) having its Registered
Office at 31, Sarojini Devi Road, Secunderabad-500 003, Telangana, india, herehy declare that, the Statutory Auditors
of the Company, Messrs B S R & Associates LLP {ICA! Firm Registration No.116231W/W-100024) have issued an Audit
Report with unmodified opinion on Audited Financial Results of the Company (Standalone and Consolidated) for the
quarter and year ended 31* March, 2017.

This Declaration is given in compliance to Regulation 33(3}{d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended by the SEBI (Listing Obligations and Disclosure Requirements)
(Amendment) Regulations, 2016, vide Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated 25" May, 2016.

Request you to take this on record.

Yours faithfully
For Agro Tech Foods Limited

ARNIT DATTA
CHIEF FINANCIAL OFFICER

ATFL an affiliate of
ConAgra
foods

Food you kve

CIN NO. L15142TG1986PLC006957, 31, Sarojini Devi Road, Secunderabad = 500 003. India Tel: 91-40-6633 3444, 2780 1205, Fax: 91-
40-2780 0947 Web: www.atfoods.com



