Agro Tech Foods Limited

23 October, 2019

The Secretary, The Manager

Mumbai Stock Exchange, Listing Department

27th Floor, Pheroze Jeejeebhoy Towers, National Stock Exchange of India Limited
Dalal Street, Exchange Plaza, Bandra-Kurla Complex,
Mumbai - 400 001. Bandra (E), Mumbai — 400 051.

Ph. No. 022- 22721233/ 22721234 Ph.No.022- 26598100 / 26598101

Fax No. 022-22723121 / 22721072 Fax No. 022-26598237 / 26598238

Dear Sirs,

Sub: Unaudited Financial Results for the quarter and_half year ended 30% September,
2019

Pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the Unaudited Standalone and Consolidated Financial
Results of the Company along with the cash flow statement for half year ended 30" September,
2019 along with a copy of the Limited Review Report of standalone and consolidated financial
results which was approved at the Board Meeting held today i.e. 23" October, 2019.

The Meeting of the Board of Directors of the Company commenced at 3.30 PM and concluded at
5.15 PM.

The above information is also available on the website of the Company, www.atfoods.com and
may also be accessed from www.bseindia.com and www.nseindia.com where the shares of the
Company are listed.

We request you to take the above on record.
Thanking you,

Yours faithfully,
For Agro Tech Foods Limited

f%ﬁ/
JYOTI CHAWLA

Encl: a/a.

ATFL an affiliate of

ConAgra
foods

Fond you love

CIN: L15142TG1986PLCO06957, 31, Sarojini Devi Road, Secunderabad — 500 003. india Tel: 91-40-6633 3444, Fax: 91-40-2780 0947
Web: www.atfoods.com
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Regd, Office: 31, Samjini Devi Road, Secunderabad - 500 003

CIN LISH2ITGIYS6PLC006957, Phi 040-66650240 Fax: D30-27500947

Statement of Unaudited Standalone am Consolidated Financial Results for the Quarter and Half-year cndert Seplember 30, 2019
{2 in laklis)
Stamlslone Consolidated
Quarier ended Half-y ear ended Year eded _Quarter ernded Fialf-y ear ended Year ended
. 30-049-201Y 30-06-201% 30-04-2014 M0-09-2019 30-09-2018 31-03-201% 30-09-2019 30.06-201% 30-04-2018 30092019 I0-09-2H8 I-u3-2019
Fartinlars (Unaudited) | (Unavdiled) (Unaudited} {Einavdited) {Unaudited) {Audited) |Enaudited) {Unsudited) {Unzudited) (Unaudiled) (Unaudited) (Auited)
A |Revenue from operations
Sale of products 21439 19714 2479 AA5T 40,776 B2306 046 19.723 21,080 0,164 783 82318
Ouler eperating revenue 9 46 12 55 P 48 9 46 12 55 birg 48
Total revenue from operalions 2048 19,764 21,1 40,212 40,798 §2354 10,455 19.769 2092 40,224 40.805 K2, 366
Other incone §§3 FOB i 21 §3% kyl) 113 iln 78 23 140 ki
Toial income 20541 19872 20,168 40433 40,936 82112 20568 19.57% 20,170 L4447 40945 81146
B |Expenses
Cost of mareriab consumed 10816 9AST 11,031 0.2 0732 41Y52 1824 QA58 L1t 20,182 20,736 41957
Purchase of stock-miradke 2.561 3263 368 6,134 133 14.263 2861 3,67 EX 6,128 7338 14.266
Changes in imentories of finished poods and stock-m-trade 219 jal (190 344 137 (134 (226) 564 395) 3% 138 (1
Employer benelils expemse (M1 1028 1,200 2132 2250 4.566 1348 1.294 1478 2692 2hW 5,561
Farmnce costs ' 15 45 1 %0 3 9 a5 45 2 94 1 9
Depreciation and amonisation expense LR 455 4y 925 894 1677 485 164 443 953 924 1,731
Advenisement and saks promotion expeine 563 473 435 1036 659 1437 568 473 435 (KT 689 14t
(et exprfe 3478 3520 3412 6.99% 6443 13.691 3171 3.245 3.4 6416 5.881 12,671
Total expenses 1ylif 18.504 19,761 922 8505 71582 19.126 18814 19,764 37340 SIS 77634
C [Prufil before exceptional items and 1as {A-B) 148 1.068 1,407 2511 240 5,150 1,42 1.065 1,40 1507 2430 5,112
1) |Lsceptional toms iReler Noge 6) -
E_|Frofit befure tax (C+ 1)) 1.H3 [ 1,407 2511 2431 5,150 1442 1,065 1,401 1,507 2430 3,112
F |Tax eapense (Refer Note 7)
Curfen 1ax Ml 33 443 678 469 1,798 353 s 4u5 el 883 LE24
Income.-1an in sespect of earber years - - - ; - 16 - & . - - ]
“Deferm tax charpe/ ezt 14384 9 (] {409 3 (55) (4523 15 18H (A3 123 RLT)
Total ta expeinse! {creditl 497 ok 499 269 472 1789 99 dald 7 264 Bsl 1.6HT
5 |tvofit after tax (E-F) 1,548 02 208 2242 1559 3391 1541 702 914 2243 1.570 3428
i |Non-controlling interests - - - - - - - - - - - -
1_|Net profit afier taxes and noa controlling interest (G-H) 1.540 Jo2 08 2242 1.559 3391 1541 Ta2 914 243 1510 3425
1 |Other comprelensive income
Hems that will sot be reclassified sibsequently i the suitesent of
profit or bits;
Remeasurement of 1he net delined benetis obbgation 3 3 - 5 = (8 e - ‘ % 3
Income-fax relatise (0 those tems ] -] = # - 3 B E - - - "
Trems that will he reclussfied subsequently 1o the stwtement of profit
1 doiss:
Exchange difl es i transhating the Franial 8 af 15 (10} 6 6 15 54
Joreign subsidiarics
Tutal viher comprehensive income fikos), net of tax » R - E = 5) 16 [1{]) 6 6 s 61
K [Twal comprehensive income before pon controlling interest {1+ 1.540 792 o] 2,342 1559 3386 1.557 92 960 2349 1685 3486
L [Non-comirolling interests i - B . % » & - - i % @
81 |Total compreliensive incume after non controiling inerest {K-L) 1.540 02 3242 1,559 3386 1,557 692 960 2219 1.6%5 3486
N [Paid wp euguiny share capital face vatue 210 per equily share) 2437 2437 2437 2437 2437 2437 2437 2437 2437 2437 1437 2437
0 [Onher equity 35,141 35.202
P [Eamings per share (ol 10 cach) (fur the period - nol annualised):
Basw 1) 6.56 98 3.89 954 667 14.49 6.56 298 357 955 612 1463
Dituted (¥ 6 56 294 3.83 9 54 6.66) 14.47) 6.56 9% 3.86 9 55 6.1 14 61

* Amount bebow T 1 Lk




Agro Tech Foods Limited

Regd. Office: M, Sarojini Devi Road, Secunderabad - 500 003

CIN LISM2TG1986PLCO06937, Ph: 040-66650240 Fux: 0:40-27800947

Standatone and Consolidated Balance Sheet
(2 in lakhs)
Sr  {Particulurs Standal Consolidateil
No, As al Asat
30-09-2019 31.03.2019 30-00-2019 31-03.201%
(Unawifited) {Awmlited) {Unamdited) {Aundited)
ASSETS
1. Nun-current assets -
(a) Property. plant and equipment 15,946 15,005 16,808 15,887
(1) Capital work-in-progress 2,784 1,199 2809 1,235
{c) Right-of-use asset (Refer Noie 5) 1750 - 1,750 -
() Imangible assets .06 2,139 2026 2139
(e) Financial asscis
(i) lovestinens 1683 1.683 - '
(i} Other financisd assets 260 7 276 293
(N Deferred tax assers (ne) - - - 176
{2} Other non-cument assets 4819 3.664 4.837 3,708 |
Total non-current assets 29.268 23,967 28,506 23,438
2. Current assets
{a) Inventories 7.554 8,378 F:592 §.403
{b) Financial assets
(i) [nvestments 1941 3.507 3.941 1507
(ii) Trade receivables 6,759 £.089 6.782 5101
(it} Cash and cash equivalents 236 324 294 443
{iv) Baok balances other than (iii) above 43 43 43 43
() Other financial assets 1.899 £A53 1899 1453
(c) Other cumeny assets 1918 L5510 1.940 1.565
Total corrent assets 22,350 13,45 22,491 23,515
Totad asscts 51,6 37,312 0057 46,953
B JEQUITY AND LIABILITIES
1. Enuity
(a) Equity share capital 2437 2437 2437 437
(b) Oeher equity 37.163 3504 37211 35202
Equity attributnble to the owners of the Company 39,600 37.578 39,668 37.639
Noo-controlling interest - -
Total equity 19,600 37.578 39,668 37,639
2. Liabilities
Notrcurvent linbilities
(a) Financial liabilivies
{i) Lease Liability (Refer Note §) 1.513 1.523
{1i) Bomowings 25 . 241 -
(b) Provisions 124 13% 172 1712
(¢} Deferred tax labilities {(net) D08 1.7 704 1.317 |
Total non-current abilities 2806 1452 3,640 1,189
Current linbilities
(a) Financial Jiabilitics
(iY Trade payables
- Toral outstanding dues of micro enterprises and small enterprises 914 ER IR i
f.613 6437 5.949 5,906
« Total putstanding dues of creditors oiber than micro enterprises and small enterprises
{ii) Lease Liahility (Refer Note §) 162 = 162 -
(i) Other financial fabilities 615 513 676 554
(b) Other current tiabilities 392 351 415 Y8
(¢} Provisions 516 537 553 543
Total current linbilities 9,212 8282 H,6HY 7825
Total liabilities 12,018 9,734 11329 9314
Total cquity and liabilities 51,618 37312 0.9 36,957 |




Agro Tech Foods Limited
Requl. Office: 31, Sarojini Devi Road, Secunderabad - 50§ 003

CIN LISH2TGI986PLTC0D6Y57, Ph: 040-66650240 Fax: HO-27800947

Unaudited Stamialone and C lidated Cash flow stafement
(2 in lnkhs)
Standsione Consolidated
Haoll-year endled Half-year ended
Particulars 30-09-2019 30-09-2018 3-09-2019 30-69-2018
A. Cash Now from operating activities
Profit before tax 51 2431 2507 2430
Adjustments for:
Depreciation and amorisation capense 915 LUE] 983 914
Loss on sale/ retinement of property., plant and cquapment {net} 6 | [} |
Gain on sale of investments in mutual funds {145) (38) {145} (38)
Fair valwe gain on financial assels measured at Gur salue throwgh profic and foss (nct) (66) 126) (66} (26}
Interest incotne iy Ry () it
Finance costs 90 4 %0 4
Employee share based expense (132 24 (132) 24
Provision for doubtful debis (net) 91 11 91 11
Operating profit hefore warking capital changes 3270 3231 3,292 3,154
Movements in working capital
Adjustments for {(increase) / decrease in opernting assets
Trade recemvables 1,239 (15%) 1.228 (163)
Inventorics B4 78 811 s
Other financial assels 282 (41 282 {+H2)
Other assets 1302) (308) 212 (323)
Adjustments for increase / {lecrease) in operating liabilities
Trade payables and other financial habilities 439 331 26 153
Provisions {22 (4] 10 25
Other liabilities 41 143) 57 {35)
Cash genceated from vperations 5,171 3,387 5,694 LM6
Income taxes pad (ner) {(811) {821 (796)) {849
Net cash generated from operating activities [A] 4,960 2.566 4,898 2497
B. Cash Mows from investing activities
Payments for purchase of property. plant and egupment (4.144) &71) 4.151) {792)
Proceeds from sale of property. plant and equipment 21 2 21 2
Interest received t 95 3 9%
Proceeds from sale of invesiments in mutual finds 20,070 (17,431 20,070 (17.431)
Purchase of cumenl investments in mutual funds (20,995) 13,488 (20,995} 13488
Depasis matured/ { placed) net . 2176 - 2176
Net cash (used in) investing activities [B] {5.047) (2.341) (5,052} (2.458)
C. Cash Nows from financing activities
Proceeds from term loans availed from bank 268 . 268 -
Sale of reasury shares 625 135 625 135
Dividend paid (including dividend disitibution tax) [EAR]] (?06)? (713) (T
Finance costs paid (including m relation to lease liability) (104 {4) (104) {4
Repayment of lease liability {1 - ) (77} -
Net cash (used in} financing activities [C] (1) (578) (N 1575)
Nel (decreasel increase in cosh amd cash equivalents [A+B+C) (B8} (3509 (155) (336)
Cash and cash equivalems at the beginning of the period 3 02 43 863
|Exchange ififferences in translating the financial statements of foreign subsidiaries - - [ 115
(Cash and cash equivalents at end of the period 236 352 294 2
Notes:
) The above cash flow statement has been prepared under the *Tndirect Method” as set owt in Ind AS 7 "Statement of Cash Flows”,
b} Reconciliatien of labilitics from financing activities for the half-year ended September 30, 2019
Asal Cash Flows Non cash changes As at
March 31, 2019 Current / September 30, 2019
Non - current
Borrowings « Non curment 268 (Bid) 241
Other Financial Liabilities - 3 27




Agro Tech Fouds Limited
Regal. Office: 31, Sarojini Devi Road, Secunderabad - 504 003
CIN LIS142TG1986PLCOHGT5T, Ph: (H0-66650240 Fax: 040-27500047

Notes,

1
,

These financtal results were reviewed and reconumended by the Audit Commitiee and approved by the Board of Directors at their meetings held on October 23, 2019.

These results have been prepared m accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, read with the relevant rules issued
thereunder and are as per Regutation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The statuiory auditors have carried out limited review of
these results for the quarter and half- year ended September 30, 2019 and have issued an unmodified report on these results

The consolidated financial results include the results of Agro Tech Foods Limited {“Parent Company™) and its wholly-owned subsidianes (i) Sundrap Foods India Private Limited: India (i) Agro
Tech Foods (Bangladesh} Pvt. Lid.; Bangladesh and (i} Sundrop Foods Lanka (Private) Limited: Sri Lanka (together refermed 1o as “the Group™),

In the context of Indian Accounting Standard (Ind AS) 108 Operating Segments, “Foods™ is considered as the operating segment of the Company since the “Chief Operating Decision Maker'
(CODM) reviews business performance at an everall Company level as one segment,

The Group has adopted Ind AS 116 Leases’ with the date of inittal application being Apnl 1, 2019. On imnsition to Ind AS 116, right-of-use asscéts a1 Aprl 1, 2019 for leases previously
classified as operating leases were recoghized and measured at an amount equal to the lease liability (adjusted for any related pre payments/accruals) As a result, the comparative information
has net been restated. The Group has discounted lease payments using the incremenial borrowing rate as at April 1. 2019 for measuring the lease hability

Accordingly. on ransition to lnd AS 116, the Group recognized right-of-use assets amounting to 2 1,885 lakhs and lease Habilities amounting 10 ¥ 1,763 lakhs. During the period, the Group has
recognized mierest expense on lease amounting to 2 87 lakhs (upto quarter ended June 30. 2019: 2 43 lakhs) and depreciation on right-ol-use assets amounting 10 2 135 lakhs (upto guancr
ended June 30, 2019: 2 67 lakhs)

On November 4, 2018, a fire broke out at one of the manufacwring facilities of the Parent Company which caused damage 10 the Parent Company’s property, plant, and equipment and
inventory. The Parent Company lodged a <laim with the insurance company for losses sulfered which is under process by the insurance company. The Parent Company had reconded a loss of 2
2.518 lakhs anstng from such incident for the year ended March 31, 2019, Further, the Parent Company had also recognised a minimum insurance claim receivable for equivalent amounts and
discloscd these under other financial assets. The aforementioned losses and the comesponding credit arising from insurance <laim receivable has been prosented on a net basis (2 Nil) under
Exceptional items in these financral results for the year ended March 31, 2019, As confirmed by the insurance company. prima facic the claim submission and progress is satisfaciory and they
do not find any concem in the pracessing of the claim till date, The Parent Company has received insurance claim amount of 2 1,316 lakhs till September 30, 2019. The same has been adjusted
with the amount recoverable from the insurance company.

Also, the Parent Company is in the process of determining its final claim for loss of propenty, plant and equipment and losses tncurred due 1o interruption of business and has accordingly not
recorded any funther claim arising therefrom at this stage.

The Parent Company clected to eaercise the option permitted under Scction [1SBAA of the Income-tax Act. 1961 as imroduced by the Taxation Laws (Amendment) Ordinance, 2019,
Accondingly, the Company has recognized Provision for Income-tax for the half-year ended Scptember 30, 2019 and re-measured its Deferred Tax Liabitities (net1) based on the rale prescribed
in the said Ordinance. The full impact of this change has been recopnized in the statement of Profis and Loss for the quarter ended Seprember 30, 2019

8 (a) The figures for the comesponding hall-year ended September 36, 2018 in the standalone and consolidated cash flow siatement forming part of these financial results have been approved by the

Parent Company’s Board of Directors, but have not been subjected 1o review by the auditors

(b) The figures for the quarter and hall-year ended September 30, 2018 reposted in these consolidated financial results are approved by the Parent Company’s Board of Directors but have not been

subjected 10 review since the requirement 1o publish consolidated financial reswlts has been made mandatory from Apsil 1, 2019

Date: October 23, 2019
Place Gurugram

Visit our website at: www.atfoods.com




= Chartered Accountants
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
AGRO TECH FOODS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of Agro Tech Foods Limited (“"the Company”), for the quarter and half-year
ended September 30, 2019 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Qur responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inguiries,
primarily of the Company’s personnel responsibie for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified
under Section 143(10) of the Companies Act, 2013 and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Attention is drawn to Note 8 (a) of the Statement which states that the statement of
cash flows for the corresponding half-year ended September 30, 2018, as reported in
the accompanying Statement have been approved by the Company’s Board of
Directors, but have not been subjected to review.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclased the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any

material misstatement.z

G

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, E'phinstone Road (West), Mumbai - 400 013, Maharashrra, India
(LLP Identification No. AAB-8737)



Deloitte
Haskins & SellsLLP

5. The standalone financial results of the Company for the quarter ended june 30, 2019,
guarter and half-year ended September 30, 2018; for the year ended March 31, 2019;
and the financia! information as at March 31, 2019 in the Standalone Balance Sheet
included as part of this Staterment have been audited / reviewed by the predecessor
auditor who have expressed an unmodified opinion / review conclusion.

Qur conclusion on the Statement is not madified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(F.R.N: 117366W/W-100018)

CMA»\;\.—.- "" H.\NVL‘.
Sumit Trivedi

Partner

{Membership No. 209354)

UDIN: 19209354 AAAA PE.AI1A9

%
Gurugram, October 23, 2019
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
AGRO TECH FOODS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Agro Tech Foods Limited ("the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), for the quarter and half-year ended September 30, 2019
("the Statement”) being submitted by the Parent pursuant to the requirement of Regulation 33
of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’'s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Qur
responsibility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)} 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAIL). A review of interim financial information consists of making inquiries, primarily of Parent’s
personnel responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements} Regulations,
2015, as amended, to the extent applicable

Attention 1s drawn to Note 8 (a) and (b} to the Statement which states that the consolidated
figures for the corresponding quarter and half-year ended September 30, 2018 and the
statement of consolidated cash flows for the corresponding half-year ended September 30, 2018,
as reported in the accompanying Staterment have been approved by the Parent’s Board of
Directors, but have not been subjected to review.

4, The Statement includes the results of the following wholly-owned subsidiaries:

+ Sundrop Foods India Private Limited; India
e Agro Tech Foods (Bangladesh) Pvt. Ltd; Bangladesh
s« Sundrop Foods Lanka (Private) Limited; Sri Lanka

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement,

P

Regd. Office: Indiabulls Finance Centre, Tawer 3, 27" - 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India
(LLP Identification No. AAB-8737)



Deloitte
Haskins & SellsLLP

6. The consolidated unaudited financial results includes the interim financial statements/ financial
information of three subsidiaries which have not been reviewed by their auditors, whose interim
financial statements/ financial information reflect total assets of 7 1,838 lakhs as at September
30, 2019, total revenue of ¥ 433 lakhs and ¥ 822 lakhs for the quarter and half-year ended
September 30, 2019 respectively, total profit after tax of  1.52 lakhs and 2 1.61 lakhs for the
quarter and half-year ended September 30, 2019 respectively and Total comprehensive income
of ¥ 1.52 lakhs and ¥ 1.61 lakhs for the guarter and half-year ended September 30, 2019
respectively and net cash flows of 2 (61) lakhs for the half-year ended September 30, 2019, as
considered in the Statement. According to the information and explanations given to us by the
Management, these interim financial statements / financial information are not material to the
Group.

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial
statements / financial information certified by the Management.

7. The consolidated financial results of the Company for the quarter ended June 30, 2019; for the
year ended March 31, 2019 and the financial information as at March 31, 2019 in the Consolidated
Balance Sheet included as part of this Statement have been audited / reviewed by the predecessor
auditor who have expressed an unmodified opinion / review conclusion.

Our conclusion on the Statement is not modified in respect of this matter,

For Deloitte Haskins & Sells LLP
Chartered Accountants
(F.R.N: 117366W/W-100018)

AP T
/

Sumit Trivedi

Partner

{Membership No. 209354)
UDIN: 19209354 AAAAPRGS6H

iy
Gurugram, October 23, 2019





