
Agro Tech Foods Limited 

23rd October, 2019 

The Secretary, 
Mumbai Stock Exchange, 
27th Floor, Pheroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 
Ph. No. 022- 22721233 / 22721234 
Fax No. 022-22723121 / 22721072 

Dear Sirs, 

The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex, 
Sandra (E), Mumbai - 400 051. 
Ph.No.022- 26598100 / 26598101 
Fax No. 022-26598237 / 26598238 

Sub: Unaudited Financial Results for the quarter and half year ended 30th September, 
2019 

Pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith the Unaudited Standalone and Consolidated Financial 
Results of the Company along with the cash flow statement for half year ended 30th September, 
2019 along with a copy of the Limited Review Report of standalone and consolidated financial 
results which was approved at the Board Meeting held today i.e. 23rd October, 2019. 

The Meeting of the Board of Directors of the Company commenced at 3.30 PM and concluded at 
5.15 PM. 

The above information is also available on the website of the Company, www.atfoods.com and 
may also be accessed from www.bseindia.com and www.nseindia.com where the shares of the 
Company are listed. 

We request you to take the above on record. 

Thanking you, 

Yours faithfully, 0~ FOoo 
For Agro Tech Foods Limited ~ !JI< 
rr-? ~ ~ {!_ ! 

JY~2HAWLA 
COMPANY SECRETARY & COMP 

Encl: a/a. 

ATFL an affiliate of 

ConAgra 
Q;Fooas 

food you lc,,e 

CIN: L15142TG1986PLC006957, 31, Sarojini Devi Road, Secunderabad - 500 003. India Tel: 91-40-6633 3444, Fax: 91-40-2780 0947 
Web: www.atfoods.com 
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Slalrmt11t ol Unaudiud Scandaloot and Conwlidacrd t'inaacial Hcsulu lor Cht Quartrr and llall•)<&r ntd<d Stplrmbtr JO, 2019 
,---- - -·· (_fin lakhd 

Scandalon• Con;olidaud 

Quarter nldtd lblf,u:ar mdnl \'nrmdnl Ouarttr ,ndnl Hair,, oar mdnl \'eartndnl 

JO-Q9.1019 .!0,06,1019 JO.W-201. JO.oY,2019 J0.0\1· 2018 JJ.OJ.2019 Jo.119-2019 J0.06-2019 Jo.0\1-1018 J0-"-2019 J0.09.1018 Jl•OJ.21119 

l'anirulaB (Unaudllrdl (IJnaudilnll tUnaudlttdl (Unaudllcdl I IJnaudlCcdJ IAudiltdl tllnaudilcd• (Unaudllnll tlln■udl1td1 CUnaudlltdl (UnaudiCtd) CAudlltdl 

,\ It" mu-t (rom 01ttn1inns 
Sale ot rwoJucu ?0.4)9 C9,7U ?I.U79 40,I ~7 -I0.776 8?,3116 20.-'-'6 19.7!l ?1.111!0 40,IW 40,783 ij?,)1. 

O0Jl:1 O(':rat&rl}! n:\t:flUC 9 46 12 55 " J8 9 J6 1? ~5 " 4S 

1·otal rt'\fnlle rrum UptntliOIIS 1U."'-'k 19,764 ?I.U'JI .io.112 -'0,79S KZ,354 ZO.J55 19,769 ~1.092 -Ul,;!.2-t 40,805 S?,J66 

Olh:r an,..·ome 113 !OK 77 121 l)K )78 113 I Ill 7S 223 1411 )KIi 

Tol•IJncomr 20,561 IY.1172 21,166 -1(),IJ) -I0,9J4 82.732 20.5611 19.1179 21,170 -I0,447 J0,9-15 82.7-16 

D t:1pema 
Co!ll or mas:Cfbls ~umum::d 10.816 9.457 11.031 20,173 10.732 41,91? IO.S?J 9.45S 11.Clll 10,282 20,736 41.9~7 

l'urdus.e of s1od.:.111 tni.li: l.861 3 .263 3,623 6,12t 7.3!l IJ.?63 1.861 J,?67 J.63-1 6,11K 7.334 14.:!M 

Oun11n Pl imrn1u1Q (1( fuusho.l ~ood.s .lJlJ sH..:l.:-sHr:ldc: f219J W.l f)?fll 344 137 1131 (?261 164 ()9~1 J3K IJK ,2. 
Emplo>"' t-.:n<lits <>~ 1,104 l,ll?S I.WO 2.1.32 2.2W 4.566 1.398 1,29-t- 1.418 2.691 l.Stf'I ~.561 
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l}(prcc1.J11up anJ a:mt11Soilliun ~lp:ruc: 4111 4<5 449 925 S9S 1.677 ns J68 46.1 9'.l 92.J 1.731 

,\Ju~rtbcln:fl aid 5-m po1rr-11um c1p:1bC 563 473 435 1.036 6b9 1.H7 568 473 431 l.llJI 689 1.441 

Oltrfc•-- 3.478 3.5?0 J JI? 6.99K 6.JJJ 1).691 3.171 J.?J~ 3.1?1 6.Jl6 5.881 12.671 

Tolal r1•,t11~ 19,IIK IM.IIOJ 19,761 J7.9ll .\11.505 77.5112 19,126 18.IIIJ 19,769 J7,<UO .\II.SIS 77,6.)J 

C Prvril btfott 1UttPlhmal i•rms ancl ta, IA•8J uu IJll,8 l,J07 l.511 2,131 5,150 1.442 1,065 I.JOI 2.587 2.-IJO 5,112 

I) ~,---tonal llcmstRdcr NOie 6) 
t: l"nJRI bdurT 1a1. IC+I)) 1.443 1.11611 l,J07 2,511 2.JJI 5,150 1.442 U65 I.JOI 2,507 2.JJO 5,112 

f Tu r1p,rmc tRefrr 1'iolt 7J 
CLltttUl.U 3-11 ))7 J9J 67S 869 1,791 353 J.18 49S 7111 ti8) l,i2-t 

ln1:umc•1.u in rQpa:t uf tltbtl )l!JJ,i; - - 16 I 

l)darcJ l.u. chal-.?cl tCledit I t4JKI i9 6 141191 J (:Ci51 Hl?I I~ ,., <4'71 12)) I l'\lil 

Tolal la, 1u1,c-n!ioit/ 4nTdlO {971 366 J99 269 872 1.7~ 1991 .l6J 4117 ~ 1611 1.6117 

G Profit aner ta, tE-t"l 1.5-IO 701 908 l.l41 1.559 J.391 l~I 702 914 LJ.IJ 1.570 ) • .US 

II ?\on-('Qntrollin• lrllth:Sl.S - - -
I .Srt nmll aflrr t.a1.Q and noo rontroUine: intrffSt ◄G•llt I .5-IO 702 908 2.2.12 1.559 J,391 l~I 701 91J LJ.IJ 1,5'10 J,415 

J Otbtr('Umpre-1.aui,r innJ1me 
ltt,ru tlwl '14111 nat M ucl.usifir•f tuliU'{l•u•111fy lo tht-1ti.Jltmtnl uf 
pm{rtur luu: 

Rcm:.;isu.r~N till~ nc1 Jdcnt'IJ h-n:til obbJ:~ion (K, 3 

ll'\."omi:H.;n n::b.llm! I<> lhu§.C llcms 3 
.. 

lrtnu 1fu11 v.ill Iv''" lamfirJ JubSt'i"""') to tht Udlt'lfftllf ••/ pnf,1 
,.,,.,,,u: 

l:xdu.n¥c Jdk.n:n:-c:s Ul uaruLuing lhc IUl.lB.'.W M.Uwrn1s af 16 001 Jb 6 115 S.1 

forci<Jn ~uh-iJi:lrio 
Tot..i othc:r ron111fthttuhr income: 1,1a..1., tM'I or1a1. (5) 16 1101 -Iii 6 115 61 

K Tucal romrrrht1tsi,e ,nromr Idun non rontrollin,:, incrresl (l+J) I.SW 702 !ltl8 l,2-12 1.559 3.Jl!6 1.557 '92 w,o 2,2,19 1.6115 3.Jll6 

L Sono('Un1roHin,: fntt~!li . . . 
~, Total nim11rd1r-•W,r lt.c-ume afttr non nmlrollin,: lnletnl ~ K•LJ I.SW 701 90II l.1-ll 1.559 J,Jl!6 1.551 692 9611 LJ.19 I.MS J,-186 

N l'.w op cquily >l=<op■al lfJL-.: ulLC t!O r,:t cqu■y sh.nl 2A37 ?.437 !-4)7 2.J37 ?.437 !,437 1.437 ?,JJ7 ?.437 2.-H7 2.437 ! .431 

(I Ulh<t equity 
35,141 ,l~.~m 

r 1:.aminp per '11.an, Cul f 10 c:1<l11 (lor Cbt p,riod - po( anniwi,,,,11: 

u, .. ,1,1 6.56 :!'JS 3.K9 9.54 667 14.49 6.S6 1.4)8 J.K7 9 5' 6 .n 14.6] 

1)~01c,J 1,1 656 2 98 3.KM 9 SJ 6 66 14.47 6 S6 :!.9~ ).Ml 9 51 6.71 1461 
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Sri 
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A 
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Purti~uluirs 

ASSETS 

I. Sm1•currcnl ••~els 
(al l'ropeny, rlant and equipmo:nt 
(bl Cari1al work-in-rmgress 
(c) Righ1-uf•U$C! nssct (l{cfcr Nute 5) 
(di Intangible as$C!IS 
(c) Financial assc1s 

(i) 111\'CSUnenls 
(ii) 01hcr financiol asscis 

(0 Dcfcrml lax OSSCIS (ncl) 
(g) Other non-cum:nt as$C!IS 

Totol norwurrTnt o.ssds 

2. Curttnt assets 
(a) ln,·cn1nries 
(b) Financial assclS 

(il ln,csun:nts 
(ii) Trade recei,·ables 
(iii) Cash and cash equivalents 
(iv) Bank balances olhcr than (iii) above 
(v) Other financial OS$C!IS 

(c) Olhcr currcnl assets 
Tocul cun-.enl 11ssds 

Tncul .... 1s 

EQUITY ASO LIABILITIES 
I. E11uily 

,\~n• Tech FIM•I• Umilrtl 
Rei:d, Office: JI, Samjini Dni Rood, Secundtrahad • 54MI OOJ 

CIS l.15J.12TGl986PLC006957, l'h: ~0.666502-10 Fux: ~0.27800~7 

S111mlalonc and Consolich11cd Ralance Shetl 

Slandalunc 
Asut 

JO-OCJ.2019 JI-OJ-2019 
4Unaudiledl (,\u,lilrd) 

. 
15,9-16 15.005 
: ,78-1 1.19') 
1.750 
2,026 2,139 

1,683 1,683 
260 277 

-1,819 J.66-1 
29.248 2.l,967 

7.55-1 !,378 

1.9-1( ) .507 
6,759 S.089 

236 32-1 
-13 -13 

1.899 1.453 
1.918 1.551 

22.350 2.l~~S 

51,611, .. ,..,,. 

I 

I 
I 

I 

i 

I 

~ 
(ol Equily ,hare cari1al !.-1) 7 :?,J l7 I 

(b) Other «1uity 37.11>) J~.JJI 
Er1ui1y aurihucuhlc lo lhe owners or 1~ Company 39,600 37.5711 
Son-cunlrollin11 inleresl 
Tola! c•1ui1y 39,600 37.578 

2. Liahilili<S 
Sun-ca.unnl liabililies 

(a) Financial liabili1ic, 
(i) u:asc Liabilily (Refer Nole 5) U?l 
(ii) Uormwings ?~1 

(h) Provisions 13-1 l3S 
(c► Dcfcm:d lax liabilities (ncl► 'lllS I 117 

T"lul nun-currenl liabililies 2Jl06 1,-152 
Currcnl liuhililies 

(a) Financial liabililics 
(i) Trade rayablcs 

- Total outstanding dues of micro cnlcrpriscs and suull cmcrpris,:s 91-1 ~ 

6.613 1>.H 7 
• To1al outslandini: duos of s"tl!Jitors 01hcr than micro cnlcrpriscs and sm.111 cnlcrpriscs 

(ii) u:asc Liabili1y (Refer Nole 5) 162 
(iii) 01hcr financial liabilities 615 513 

(b) Other current liabili1ie, )92 351 
(cl l'rovisions 516 5)7 

TfllUI cun-.enl liabililics 9.l12 ll,:!Jl2 
Tolol liahililies 12.0IK 9,73-1 

Tolal cc1uil)' uml liuhililies 51,6111 -17.JI.: 

(f inlakhs) 
Consolidak,I 

Asal 
J0-09-2019 Jl-03-21119 
Wnuuili1edl fAudilecll 

16,808 15.887 
2,SO'I l,:?J5 
1,750 
2.026 2,139 

276 29J 
176 

-1.837 J.708 
28.506 2.l,-138 

7,592 8-103 

3,9-11 3 507 
6,782 8,101 

29-1 -1-13 
-13 -13 

1,899 1,-153 
1.9-10 1.565 

22,-191 2.l.515 

~u,n, ~6,Y~,j 

2..-ll? !.Jl7 
)7.231 lS-"°! 
39,668 37.639 

. 
39,668 37,639 

,:123 
2-11 
172 m. 
704 I 117 

2,6-10 I,-IH1J 

'JI-I -1-1-1 
~ 949 5.906 

162 . 
676 554 
-115 ) 78 

5~3 5-13 
K,6119 7Jl25 

11~129 9~lJ.I 

,o:~n -16,953 



Ai:ro Tech Foods Limit•d 
R•itd. Office: 31, San,jini lle,I Road, S.cuml•ruhad • 500 003 

C'l:-i L15U2TGl9116l'LC006'J57, l'h: IJ.l0-66650240 Fax: IM0-2711009-17 

U111111dited Standalone and Cons,~idatecl Cash now stat•m•nt 

Standalone 
llalr-;·ca r end•d 

Particulars 311-0'J-2019 .10-0'J.?OIH 

A. Cash now rnnn operating actMtits 

l'rofi t bcfon: la\ 2.511 

Adjustments for: 

Dcpn:c1a1ion and mnonisauon c•p,nse 925 

Loss on sale/ n:lin:menl ofpmp,ny, plant and cqu,pmc:nl (ncl) 6 

Gain on sale or inscsuni:ms in mutual runds (145) 

Fair value ~•m on financial a'5cls measured at foor ,aluc thmugh profit and loss <net> (66> 
Interest mcotnc (10> 

finance costs 90 

Employc,: shan: based c,pcnse (132) 

Provision for doubt fol d<bts I ncl) 91 

Openotin11 prolil bdon: workin11 capital changes 3,270 

:\lo,·emcnts in working capiuil 
Adjustments ror (incrHs•I / decrease in operaling assets 

Trade rccc,vablcs 1.239 

lm'Cntories 824 

Oibcr financial assets 282 
O1bcr assets (302) 

Adj• stmenli ror increase/ (dccn:ase) in operating liabilities 
Trade p:iyables and other linanc1al hab1huc, 439 

Provisions (22) 

Ooher liabilities 41 

Cash genenoted rrom opcnotions 5,771 

Income ta•cs p:1111 (ncO (811) 

Net cash generated Crom operating ac1i,i1in (Al -1,960 

B. Cash nows from im·ntini: ucli>itin 
Payment• for pun:hase of propcny. plant and cq1rpmcn1 (-1.14-1) 

l'roccc:ds rrom sale or propcny. pl3llt and c-qmpmenl 21 

ln1en:s1 received I 
Proceeds from sale of investments in mutual funds 20.070 
Pun:h:lsc or curn:n1 im·cstmcni, in mutual funds (20,995) 

Dcpasns m:uurcd/ ( placed) net 
Net cash (-,din) in•·nlin11 acli•itits (Bl (5,0-17) 

C. Cash no .. -. rrom linunclnit acti>itics 
l'mcecds from lcnn loans availed from bank 268 
Sale of tn:asury shan:s 625 
Di,idcnd p•id (including dividend distribution ta• l (713) 

fin•ncc costs paid (including 111 n:lalion 10 lease li•bility) (104) 

Repayment or lease liahility (77) 

Set cash (used in) li1111ncing aclhitin (Cl (I) 

Net (dccruse)/ increase in rash and cashec1uinlenli (A+B+CI (118) 

Cash and cash equivalents at the beginning or lhc period 324 
E\change difTcn,nces in 1r.inslo1ing the financial Slatemcnls nr fon:ign subsidiaries 

1 Cash and cash cc1ui•alcn1s al end or the no:riod 2J6 

Notc5: 
a) The above cash now statement has been prepared under the .. lndirccl Method" as sci out in Ind AS 7 "S1a1cmcnt or Cash Rows·. 
bl Reconciliation or liabililics from linancinF •cth·itics for the half-year ended September JO. 2019 

Borrowings • Non current 
Other l'inancial l.i•hilitics 

Asal 
Man:h 31. 2019 

2..431 

898 

I 
(38) 

(26) 
(74) 

4 
24 
II 

3,231 

1159> 
378 

HI> 
1308) 

331 
(2) 

14J) 

3,387 
(821) 

2.5Mi 

(671) 

2 
95 

117.431) 
13,488 
2. 176 I 

(2.3-11) 

135 
(706> 

(41 

(575> 

(3501 
702 

352 

Cash l~ows 

268 

c, in lakhs> 
Consnlitlated 

I lalr-•·e11r emkd 

30-0'J-2019 

2.507 

9~J 
6 

(145) 
(66) 

(12) 

90 
(132} 

91 

3,292 

1.228 
811 
282 

()12) 

.126 
10 
57 

5,69-1 
(796) 

-1,898 

1-1 ISi) 
21 

3 
20.070 

(20.995) 

(5.0Sll 

268 
625 

(713) 
(lot) 

(77) 

II> 

(155) 
4-1, 

6 
29-1 

Non cash chan&c-s 
Current/ 

Son -cum:nl 

(27) 

27 

31).09-2018 

2 -HO 

?N 
I 

1181 
,~6) 
(76) 

-I 

24 
II 

3,25-1 

' 

(163) 
377 
(-12) 

(323) 

253 I 
25 

(35) 

J~li6 
(~9) 

2,,11)7 

(192> 
2 

99 

(17.-131) 
IJ,-188 
i.176 

(l.-lSH> 

u~ I 

(T()(;1 

(-1 

15751' 

(S36): 
863

1 115 
-1-12 

As ,u 
September JO. 2019 



A1erc1 Ttth foods Limi1cd 
Rc1td. om«: 31, San,jini Oe,·i Ro111I, StturNlenibad • 500 003 

Cl:", L15t.12TG19861'LCOll6')57. Ph: IM0.66650:U0 fax: IM0.278009.t7 

Notes; 

These nnanc,al rcsuhs were: renewed and recommended by lhe Audit Commiuce and approveJ hy 1he Board of Din:c1or, a1 1hcir 1111.'Ctings held on Oc1obcr 23. 2019. 

2 Tl,csc resuhs have hcen prepared m accordance wi1h Indian Accounting Slandards (Ind AS) prescribed under Secuon 133 oftt.: Companies ,\cl, 2013, rcad wi1h 1hc relc1·an1 rules issued 
!hereunder and arc ns per Rcgulauon l3 uf1he SCDI (LiS1in~ Obliga1ions and Disclosun: Requirements) Regula1ions, 2015. as amended. The sla1U10ry audi1or, have carried ou1 limi1ed n:,kw of 
1hesc results for 1he quaner and half• year ended Septemhcr 30. 2019 and have issued an unmot.lified r<pon on these n:sults 

.l The consolida1ed financial n:sulls include the results of Ai:ro Tech l'oods Limi1ed ("P:ircm Company") and its wholly-owned subsod1ancs (i) Sumlrop f-ood, India 1'ri,·a1e Limited. India (i1) Agro 
T ... "<h Foods <nangladesh) Pvt Lid.; Uanglads-sh and (iii) Sundrop Foods Lanka (Prwa1c) Limi1cd: Sri Lanka (logcthcr rc:fcm:d 10 as · 1hc Group"), 

.; In the con1e,1 of Indian Accouming S1andartl (Ind AS\ 108 Opera1ing Segmenis, "Foods- is considered as lhc opcraung segm.:nl of the Cmnpany since 1hc 'ChicfOpera1ing Dcc1S1un Mnker' 
(COD!\1) renews business performance at an o,·crall Company level as one segm,01. 

5 The Group has adopled Ind AS 116 'L:nscs· wnh the d:11e of ininal applicalion being ,\pnl I. 2019. On transi1ion 10 Ind AS 116. righl-of.usc aucts al Apnl I. 2019 for leases previously 
dassilied as opcra1ins leases were n:cogni1.rd and mcasuml al an amount equal to 1he lease liabili1y (adjusted for any n:la1cd pre paymcms/accruals) As a result. lhc compara1i>·c infonn:uion 
has not b<'Cn rcsmed. The Group has discounted lease paymenlS using the incn:mcn1al borrowing ra1c as al ,\pril I, 2019 for measurini; the lease hability 

Accordingly, on 1ra11situin 10 1ml ,\S 116, ti>, Group recogniic:d right-of-use asscis amuunung 10 r 1,885 lakhs and lease liabili1ies amoun1ing 10 r I, 763 lakhs. During 1he period. the Group has 
rccognizcd mtcn:s1 e,rcnsc on lease amouming 10 r 87 lakhs (up10 11uancr ended June JO, 2019: r ,13 lakhsl and deprcctatmn on righ1-0r-use assels amoun1ing m r 135 lakhs (upto quaner 
ended June JO, 2019: r 671111.hs) 

6 On NO\·cmhcr ,1, 2018. a fin: hruke nul al one of the manufac1uring facililics or lhc Parent Company which caused dama~ 10 the Parcm Company's property, plant, and equipment and 
inventory. TI,c Parent Comp:1ny lodged a claim wnh 1hc insurance company for losses ,urrercd which is under process by the insurance company 11lc l'an:nt Company h:ld n:conled a loss of r 
2.518 lakhs nming from such incident for 1hc year ended March 31, 2019. Further, 1hc Parent Company had also n:eogniscd a minimum insurance claim n:ceh·ablc for cqui,·alent amoun1> and 
dadoscd 1hcse under other linanc,al assets ihc aforemen1ioncd losses and lhc com:sponding crcdi1 arising from insurance cla,m reccl'able has been pn:scnlcd on a net basis (l Nill under 
faccpuonal i1ems m lhcsc financial results for 1hc year ended March 31. 2019. As continncd by 1hc insuranc'C company. prima facic the claim submission and pmgrc:s, is sa1isfac1ory and 1hcy 
do no1 find any concern in 1he processing of lhc daim till dale. l1lc: Parcnl Company has received insurance claim amounl of r 1.316 lakh. •ill Sep1cmber 30, 2019. The same has been adjusted 
wilh 1he amow1l recoverable from 1hc insurance company. 

,\lso. the Parent Company is in lhc process of dc1ennining 11s foul claim for loss or propcny, plan1 and cqu1pmcn1 and losses incurred due to intenuplion of business and has acconlingly nol 
n:conkd any funhcr claim aris,ng lhcn:from al this stage 

7 TI,c ran:nt Company elected 10 c:•emse 1hc option pcmtiueJ under Section I 15llAA of •he locome-1ax Ac1. 1961 as in1roduced by the Ta.alion Laws (Amendm,nt) Onlinancc, 2019 
,\ccnnlmgly, 1hc Company lus recogmied Pro,-ision for Income-la• for the half-year ended Sep1ember 30, 2019 and n:--mcasurcd us 0crem:d Ta. Llabilitie, (net) based on 1hc ra1c prescribed 
in the ,a,d Onlinancc. Thc run impac1 of 1his change has been n,cogniicd in the s1a1cmen1 or Profit and Loss for tt.: quancr cnllcd September 30. 2019 

8 (a) The Ogurcs for the com:spondmg half-year ended Scplemhcr 30, 2018 in 1hc s1andalonc and consolida1ed cash flow s1a1cmcn1 fomung p:in of 1hesc financial n:sullS ha,,: been appm,-ed by 1he 
Pan:01 Company" s Doan! of Direc1or,. bu1 have nol been subJecled to review by lhc auditor, 

(b) The figures for the 11uaner and half,year ended September lO, 2018 rcponeJ in 1hcse consolida1ed financial n:sults arc appro,·ed by 1he r:ircnt Company's Board or Din:ctor, but ha,,: no1 been 
subjected 10 review since 1hc requircmcn110 pubh,h consolidaled financial rcsuhs has b.:cn made manda1ory from ,\pril I, 2019 

Da1e· Oc111ber 23. 2019 
Place Gurul!"'m 

Visit our website at: www.alfonds.com 



Deloitte 
Haskins & Sells LLP 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AGRO TECH FOODS LIMITED 

Chartered Accountants 
KRB Towers, Plot No.1 to 4 & 4A 
1•. 2"' & 3•• Floor 
Jubilee Enclave, Madhapur 
Hyderabad • 500 081 
Telangana, India 

Tel: +91 40 7125 3600 
Fax: +91 40 7125 3601 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 
Results of Agro Tech Foods Limited ("the Company"), for the quarter and half-year 
ended September 30, 2019 ("the Statement"), being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules rssued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of the Company's personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified 
under Section 143( 10) of the Companies Act, 2013 and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audrt. Accordingly, we do not express an audit opinion. 

Attention is drawn to Note 8 (a) of the Statement which states that the statement of 
cash flows for the corresponding half-year ended September 30, 2018, as reported in 
the accompanying Statement have been approved by the Company's Board of 
Directors, but have not been subjected to review. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner rn which it is to be disclosed, or that it contains any 

;aterial misstatement. t 
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5. The standalone financial results of the Company for the quarter ended June 30, 2019; 
quarter and half-year ended September 30, 2018; for the year ended March 31, 2019; 
and the financial information as at March 31, 2019 in the Standalone Balance Sheet 
included as part of this Statement have been audited / reviewed by the predecessor 
auditor who have expressed an unmodified opinion / review conclusion. 

Our conclusion on the Statement is not modified in respect of this matter. 

Gurugram, October 23, 2019 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
(F.R.N: 117366W/W-100018) 

~~Y1·J· 

Sumit Trivedi 
Partner 

-

(Membership No. 209354) 
UDIN: l'IJ.OCl 3Sl\ A.-.>iA PB..!lq~ 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AGRO TECH FOODS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited F nancial Results of 
Agro Tech Foods Limited {"the Parent") and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group"), for the quarter and half-year ended September 30, 2019 
("the Statement") being submitted by the Parent pursuant to the requirement of Regulation 33 
of the SEBI {Listing Obligations and Disclosure Requirements) Regulatwns, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements {SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, prnnanly of Parent's 
personnel responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable 

Attention 1s drawn to Note 8 {a) and (b) to the Statement which states that the consolidated 
figures for the corresponding quarter and half-year ended September 30, 2018 and the 
statement of consolidated cash flows for the corresponding half-year ended September 30, 2018, 
as reported in the accompanying Statement have been approved by the Parent's Board of 
Directors, but have not been subjected to review. 

4. The Statement includes the results of the following wholly-owned subsidiaries: 

• Sundrop Foods India Private Limited; India 
• Agro Tech Foods (Bangladesh) Pvt. Ltd; Bangladesh 
• Sundrop Foods Lanka (Private) Limited; Sri Lanka 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

;clud;ag the maaaec'" whkh it;, to be disclosed, o, that It coataias aay mate,ial misstatemeatt 
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6. The consolidated unaudited financial results includes the interim financial statements/ financial 
information of three subs1d1aries which have not been reviewed by their auditors, whose interim 
financial statements/ financial information reflect total assets of ~ 1,838 lakhs as at September 
30, 2019, total revenue of ~ 433 lakhs and ~ 822 lakhs for the quarter and half-year ended 
September 30, 2019 respectively, total profit after tax of ~ 1.52 lakhs and ~ 1.61 lakhs for the 
quarter and half-year ended September 30, 2019 respectively and Total comprehensive income 
of ~ 1.52 lakhs and ~ 1.61 lakhs for the quarter and half- year ended September 30, 2019 
respectively and net cash flows of~ (61) lakhs for the half-year ended September 30, 2019, as 
considered in the Statement. According to the 1nformat1on and explanations given to us by the 
Management, these interim financial statements / f,nancial information are not material to the 
Group. 

Our conclusion on the Statement 1s not mod1f1ed in respect of our reliance on the interim financial 
statements/ financial information certified by the Management. 

7. The consolidated financial resu lts of the Company for the quarter ended June 30, 2019; for the 
year ended March 31, 2019 and the financial information as at March 31, 2019 in the Consolidated 
Balance Sheet included as part of this Statement have been audited/ reviewed by the predecessor 
auditor who have expressed an unmodified opinion / review conclusion. 

Our conclusion on the Statement is not modified in respect of this matter. 

Gurugram, October 23, 2019 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 
(F.R.N: 117366W/W~100018) 

~tf~J· 
~ 

Sumit Trivedi 
Partner 
(Membership No. 209354) 
UDIN: l<t.to9354MAAPl~ . .(;,5~l.i 
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