










B S R & Associates LLP 
Chartered Accountants 

Salarpur a Knowledge Crty 
Orwell 6th Floor. UnJt ·3 
Sy No 8311. Plot No 2. Aa durg 
Hyderabad·500081 . ndra 

Telephone .-91 40 7182 2000 
Fax +91 40 7182 2399 

Independent Auditor's Report on the Consolidated Annual Financial Results of Agro Tech Foods 
Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To The Board of Directors of Agro Tech Foods Limited 

1. We have audited the annual consolidated financial results ('the Statement') of Agro Tech Foods 
Limited (hereinafter referred to as "the Holding Company") and its Subsidiaries (collectively 
referred to as "the Group") for the year ended 31 March 2018, attached herewith, being submitted 

by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Regulations, 2015"). 

2. This Statement has been prepared on the basis of the Ind AS consolidated annual financial 
statements, which is the responsibility of the Company's Management. Our responsibility is to 
express an opinion on the Statement based on our audit of the lnd AS consolidated annual financial 

statements, which have been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards (Ind AS), specified under Section 133 of the 
Companies Act, 2013 ("the Act") read with relevant Rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with requirements of Regulation 33 of 
SEBI Regulations, 2015. 

3. We conducted our audit in accordance with the Standards on Auditing generally accepted in India. 
Those Standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the Statement is free from material misstatement. An audit includes examining, on a test 

check basis, evidence supporting the amounts disclosed in the Statement. An audit also includes 
assessing the accounting principles used and significant estimates made by Management. We 
believe that our audit provides a reasonable basis for our opinion. 

4. We did not audit the financial results of two subsidiaries incorporated outside India, whose financial 
statements reflect total assets of INR 1,215 lakhs and net assets of INR 1,183 lakhs as at 31 March 

2018 and total revenue of INR 11 lakhs for the year ended on that date as considered in the 
Statement. The financial results of the subsidiaries incorporated outside India as drawn up in 
accordance with the generally accepted accounting principles of the respective countries ('the local 

GAAP') have been audited by other auditors duly qualified to act as auditors in those countries. 
The Company's Management has converted the financial results of such subsidiaries located 
outside India from accounting principles generally accepted in their respective countries to 

accounting principles generally accepted in India. We have audited these conversion adjustments 
made by the Company's Management. Our opinion on the Statement, in so far as it relates to the 

aforesaid subsidiaries, is based on the reports of the other auditors on the financial results under the 
respective local GAAP and the conversion adjustments prepared by the Management of the 

Company, which have been audited by us. 
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B S R & Associates LLP 

Agro Tech Foods Limited 
Independent Auditor's Report (continued) 

Our opinion below on the Statement is not modified in respect of the above matters with respect to 
our reliance on the work performed and the reports of the other auditors. 

5. Based on our audit conducted as above, in our opinion and to the best of our information and 
according to the explanations given to us, the Statement: 

(i) includes the annual financial results for the year ended 31 March 2018 of the following entities: 
a . Agro Tech Foods Limited; 
b. Sundrop Foods India Private Limited; 
c . Agro Tech Foods (Bangladesh) Private Limited; and 
d. Sundrop Foods Lanka (Private) Limited; 

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI 
Regulations, 2015 and SEBI circular dated 5 July 2016 in this regard; and 

(iii) gives a true and fair view of the consolidated financial performance including other 
comprehensive income and other financial information for the year ended 31 March 2018. 

for B S R & Associates LLP 
Chartered Accountants 
ICAI Firm Registratipn Number : ll6231W/ W-100024 

~· 

~ 
Vikash Somani 
Partner 
Membership No: 061272 

Place: Gurugram 
Date: 25 April2018 



Agro Tech Foods Limited 

FORMA 

[Audit Report with unmodified opinion) 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

1. 

2. 

3. 

Name of the Company 

Annual financial statements for the year ended 
(Standalone) 

Type of Audit observation 

4. Frequency of observation 

5. To be signed by 

For B S R & Associates LLP 
Firm Registration No.116231WIW-100024 
Chartered Accountants 

/ " 
Vikash Somani 
Partner 
Membership No.061272 
Statutory Auditor 

Date: 25th April, 2018 

Place: Gurugram 

Agro Tech Foods Limited 

31 51 March, 2018 

Unmodified 

ARIJIT DATTA 
CHIEF FINANCIAL OFFICER 

ATFL an affiliate of 

ConAgra 
GJ'Fooas 

Food you kM! 

CIN: L15142TG1986PLC006957, 31, Sarojini Devi Road, Secunderabad- 500 003. India Tel: 91-40-6633 3444, Fax: 91-40-2780 0947 
Web: www.atfoods.com 



B S R & Associates LLP 
Chartered Accountants 

Salarpuria Knowledge City 
Orwell, 6th Floor. Unit-3 
Sy. No. 63/1, Plot No.2, Ra1durg 
Hyderabad·5000B1, India 

Telephone : +91 40 7182 2000 
Fax +91 40 7182 2399 

Independent Auditor's Report on the Standalone Annual Financial Results of Agro Tech Foods 
Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To the Board of Directors of Agro Tech Foods Limited 

I. We have audited the annual standalone financial results ('the Statement') of Agro Tech Foods 
Limited ("the Company") for the year ended 31 March 2018, attached herewith, being submitted 
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 ("SEBI Regulations, 2015"). Attention is drawn to 
the fact that the figures for the quarter ended 31 March 2018 and the corresponding quarter ended 
in the previous year as reported in the Statement are the balancing figures between audited figures 

in respect of the full financial year and the published year to date figures up to the end of the third 
quarter of the relevant financial year. Also, the figures up to the end of the third quarter of the 

respective financial years had only been reviewed and not subjected to audit. 

2. This Statement has been prepared on the basis of the Ind AS standalone annual financial statements 
and reviewed unaudited standalone quarterly financial results up to the end of the third quarter, 

which is the responsibility of the Company's Management. Our responsibility is to eltpress an 
opinion on the Statement based on our audit of the Ind AS standalone annual financial statements, 
which have been prepared in accordance with the recognition and measurement principles laid 

down in the Indian Accounting Standards (!nd AS), specified under Section 133 of the Companies 
Act, 2013 ("the Act") read with relevant Rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with requirements of Regulation 33 of SEBI 

Regulations, 2015. 

3. We conducted our audit in accordance with the Standards on Auditing generally accepted in India. 

Those Standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the Statement is free of material misstatements. An audit includes eltamining, on a test 

check basis, evidence supporting the amounts disclosed in the Statement. An audit also includes 
assessing the accounting principles used and significant estimates made by Management. We 
believe that our audit provides a reasonable basis for our opinion. 
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8 S R & Associates LLP 

Agro Tech Foods Limited 
Independent Auditor's Report (continued) 

4. Based on our audit conducted as above, in our opinion and to the best of our infonnation and 
according to the explanations given to us, the Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI Regulations, 

2015 and SEBI circular dated 5 July 2016 in this regard; and 

(ii) gives a true and fair view of the financial performance including other comprehensive income 

and other financial information for the year ended 31 March 2018. 

for B S R & Associates LLP 
Chartered Accountants 
ICAI Finn Registration Number: 116231W/ W-100024 

Vikash Somani 
Partner 
Membership No: 061272 

Place: Gurugram 
Date: 25 April 2018 



Agro Tech Foods Limited 

25th April, 2018 

To 
BSE LIMITED/NATIONAL STOCK EXCHANGE OF INDIA LIMITED 

Dear Sir/Madam, 

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India (Usting Obligations 

and Disclosure Requirements) Regulations 2015 

DECLARATION 

I, Arijit Datta, Chief Financial Officer of Agro Tech Foods Limited (CIN:L15142TG1986PLC006957) having its Registered 
Office at 31, Sarojini Devi Road, Secunderabad-500 003, Telangana, India, hereby declare that, the Statutory Auditors 

of the Company, Messrs B 5 R & Associates LLP (ICAI Firm Registration No.116231W/W-100024) have issued an Audit 
Report with unmodified opinion on Audited Financial Results of the Company (Standalone and Consolidated) for the 
quarter and year ended 3151 March, 2018. 

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended by the SEBI ((Listing Obligations and Disclosure Requirements) 

(Amendment) Regulations, 2016, vide Notification No.SEBI/LAD-NRO/GN/2016-17/001 dated 251
h May, 2016. 

Request you to take this on record. 

Yours faithfully 

For Agro Tech Foods Limited 

ARIJIT DATTA 
CHIEF FINANCIAL OFFICER 

ATFL an affiliate of 

ConAgra 
G)'Fooas 

food you love 

CIN: L15142TG1986PLC006957, 31, Sarojini Devi Road, Secunderabad- 500 003. India Tel: 91·40·6633 3444, Fax: 91-40·2780 0947 
Web: www.atfoods.com 


