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Notes; 

These nnanc,al rcsuhs were: renewed and recommended by lhe Audit Commiuce and approveJ hy 1he Board of Din:c1or, a1 1hcir 1111.'Ctings held on Oc1obcr 23. 2019. 

2 Tl,csc resuhs have hcen prepared m accordance wi1h Indian Accounting Slandards (Ind AS) prescribed under Secuon 133 oftt.: Companies ,\cl, 2013, rcad wi1h 1hc relc1·an1 rules issued 
!hereunder and arc ns per Rcgulauon l3 uf1he SCDI (LiS1in~ Obliga1ions and Disclosun: Requirements) Regula1ions, 2015. as amended. The sla1U10ry audi1or, have carried ou1 limi1ed n:,kw of 
1hesc results for 1he quaner and half• year ended Septemhcr 30. 2019 and have issued an unmot.lified r<pon on these n:sults 

.l The consolida1ed financial n:sulls include the results of Ai:ro Tech l'oods Limi1ed ("P:ircm Company") and its wholly-owned subsod1ancs (i) Sumlrop f-ood, India 1'ri,·a1e Limited. India (i1) Agro 
T ... "<h Foods <nangladesh) Pvt Lid.; Uanglads-sh and (iii) Sundrop Foods Lanka (Prwa1c) Limi1cd: Sri Lanka (logcthcr rc:fcm:d 10 as · 1hc Group"), 

.; In the con1e,1 of Indian Accouming S1andartl (Ind AS\ 108 Opera1ing Segmenis, "Foods- is considered as lhc opcraung segm.:nl of the Cmnpany since 1hc 'ChicfOpera1ing Dcc1S1un Mnker' 
(COD!\1) renews business performance at an o,·crall Company level as one segm,01. 

5 The Group has adopled Ind AS 116 'L:nscs· wnh the d:11e of ininal applicalion being ,\pnl I. 2019. On transi1ion 10 Ind AS 116. righl-of.usc aucts al Apnl I. 2019 for leases previously 
dassilied as opcra1ins leases were n:cogni1.rd and mcasuml al an amount equal to 1he lease liabili1y (adjusted for any n:la1cd pre paymcms/accruals) As a result. lhc compara1i>·c infonn:uion 
has not b<'Cn rcsmed. The Group has discounted lease paymenlS using the incn:mcn1al borrowing ra1c as al ,\pril I, 2019 for measurini; the lease hability 

Accordingly, on 1ra11situin 10 1ml ,\S 116, ti>, Group recogniic:d right-of-use asscis amuunung 10 r 1,885 lakhs and lease liabili1ies amoun1ing 10 r I, 763 lakhs. During 1he period. the Group has 
rccognizcd mtcn:s1 e,rcnsc on lease amouming 10 r 87 lakhs (up10 11uancr ended June JO, 2019: r ,13 lakhsl and deprcctatmn on righ1-0r-use assels amoun1ing m r 135 lakhs (upto quaner 
ended June JO, 2019: r 671111.hs) 

6 On NO\·cmhcr ,1, 2018. a fin: hruke nul al one of the manufac1uring facililics or lhc Parent Company which caused dama~ 10 the Parcm Company's property, plant, and equipment and 
inventory. TI,c Parent Comp:1ny lodged a claim wnh 1hc insurance company for losses ,urrercd which is under process by the insurance company 11lc l'an:nt Company h:ld n:conled a loss of r 
2.518 lakhs nming from such incident for 1hc year ended March 31, 2019. Further, 1hc Parent Company had also n:eogniscd a minimum insurance claim n:ceh·ablc for cqui,·alent amoun1> and 
dadoscd 1hcse under other linanc,al assets ihc aforemen1ioncd losses and lhc com:sponding crcdi1 arising from insurance cla,m reccl'able has been pn:scnlcd on a net basis (l Nill under 
faccpuonal i1ems m lhcsc financial results for 1hc year ended March 31. 2019. As continncd by 1hc insuranc'C company. prima facic the claim submission and pmgrc:s, is sa1isfac1ory and 1hcy 
do no1 find any concern in 1he processing of lhc daim till dale. l1lc: Parcnl Company has received insurance claim amounl of r 1.316 lakh. •ill Sep1cmber 30, 2019. The same has been adjusted 
wilh 1he amow1l recoverable from 1hc insurance company. 

,\lso. the Parent Company is in lhc process of dc1ennining 11s foul claim for loss or propcny, plan1 and cqu1pmcn1 and losses incurred due to intenuplion of business and has acconlingly nol 
n:conkd any funhcr claim aris,ng lhcn:from al this stage 

7 TI,c ran:nt Company elected 10 c:•emse 1hc option pcmtiueJ under Section I 15llAA of •he locome-1ax Ac1. 1961 as in1roduced by the Ta.alion Laws (Amendm,nt) Onlinancc, 2019 
,\ccnnlmgly, 1hc Company lus recogmied Pro,-ision for Income-la• for the half-year ended Sep1ember 30, 2019 and n:--mcasurcd us 0crem:d Ta. Llabilitie, (net) based on 1hc ra1c prescribed 
in the ,a,d Onlinancc. Thc run impac1 of 1his change has been n,cogniicd in the s1a1cmen1 or Profit and Loss for tt.: quancr cnllcd September 30. 2019 

8 (a) The Ogurcs for the com:spondmg half-year ended Scplemhcr 30, 2018 in 1hc s1andalonc and consolida1ed cash flow s1a1cmcn1 fomung p:in of 1hesc financial n:sullS ha,,: been appm,-ed by 1he 
Pan:01 Company" s Doan! of Direc1or,. bu1 have nol been subJecled to review by lhc auditor, 

(b) The figures for the 11uaner and half,year ended September lO, 2018 rcponeJ in 1hcse consolida1ed financial n:sults arc appro,·ed by 1he r:ircnt Company's Board or Din:ctor, but ha,,: no1 been 
subjected 10 review since 1hc requircmcn110 pubh,h consolidaled financial rcsuhs has b.:cn made manda1ory from ,\pril I, 2019 

Da1e· Oc111ber 23. 2019 
Place Gurul!"'m 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AGRO TECH FOODS LIMITED 

Chartered Accountants 
KRB Towers, Plot No.1 to 4 & 4A 
1•. 2"' & 3•• Floor 
Jubilee Enclave, Madhapur 
Hyderabad • 500 081 
Telangana, India 

Tel: +91 40 7125 3600 
Fax: +91 40 7125 3601 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 
Results of Agro Tech Foods Limited ("the Company"), for the quarter and half-year 
ended September 30, 2019 ("the Statement"), being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules rssued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of the Company's personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified 
under Section 143( 10) of the Companies Act, 2013 and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audrt. Accordingly, we do not express an audit opinion. 

Attention is drawn to Note 8 (a) of the Statement which states that the statement of 
cash flows for the corresponding half-year ended September 30, 2018, as reported in 
the accompanying Statement have been approved by the Company's Board of 
Directors, but have not been subjected to review. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner rn which it is to be disclosed, or that it contains any 

;aterial misstatement. t 

Regd. Office: lndiabulls Finance Centre Tower 3, 27''. 32"' Floor, Senapati Bapat Marg, E phinstone Road (West), Mumbai· 400 013, Maharashtra. India 

(LLP Identification No. AAB-8737) 
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5. The standalone financial results of the Company for the quarter ended June 30, 2019; 
quarter and half-year ended September 30, 2018; for the year ended March 31, 2019; 
and the financial information as at March 31, 2019 in the Standalone Balance Sheet 
included as part of this Statement have been audited / reviewed by the predecessor 
auditor who have expressed an unmodified opinion / review conclusion. 

Our conclusion on the Statement is not modified in respect of this matter. 

Gurugram, October 23, 2019 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
(F.R.N: 117366W/W-100018) 

~~Y1·J· 

Sumit Trivedi 
Partner 

-

(Membership No. 209354) 
UDIN: l'IJ.OCl 3Sl\ A.-.>iA PB..!lq~ 

~ 
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1 ", 2"' & 3'° Floor 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AGRO TECH FOODS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited F nancial Results of 
Agro Tech Foods Limited {"the Parent") and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group"), for the quarter and half-year ended September 30, 2019 
("the Statement") being submitted by the Parent pursuant to the requirement of Regulation 33 
of the SEBI {Listing Obligations and Disclosure Requirements) Regulatwns, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements {SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, prnnanly of Parent's 
personnel responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable 

Attention 1s drawn to Note 8 {a) and (b) to the Statement which states that the consolidated 
figures for the corresponding quarter and half-year ended September 30, 2018 and the 
statement of consolidated cash flows for the corresponding half-year ended September 30, 2018, 
as reported in the accompanying Statement have been approved by the Parent's Board of 
Directors, but have not been subjected to review. 

4. The Statement includes the results of the following wholly-owned subsidiaries: 

• Sundrop Foods India Private Limited; India 
• Agro Tech Foods (Bangladesh) Pvt. Ltd; Bangladesh 
• Sundrop Foods Lanka (Private) Limited; Sri Lanka 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

;clud;ag the maaaec'" whkh it;, to be disclosed, o, that It coataias aay mate,ial misstatemeatt 

Regd, Office: lndiabulls Finance Centre. Tower 3, 27'". 32'" Floor. Senapati Bapat Marg. Elphinstone Road (West). Mumbai • 400 013. Maharashtra. India 

(LLP Identification No, AAB-8737) 
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6. The consolidated unaudited financial results includes the interim financial statements/ financial 
information of three subs1d1aries which have not been reviewed by their auditors, whose interim 
financial statements/ financial information reflect total assets of ~ 1,838 lakhs as at September 
30, 2019, total revenue of ~ 433 lakhs and ~ 822 lakhs for the quarter and half-year ended 
September 30, 2019 respectively, total profit after tax of ~ 1.52 lakhs and ~ 1.61 lakhs for the 
quarter and half-year ended September 30, 2019 respectively and Total comprehensive income 
of ~ 1.52 lakhs and ~ 1.61 lakhs for the quarter and half- year ended September 30, 2019 
respectively and net cash flows of~ (61) lakhs for the half-year ended September 30, 2019, as 
considered in the Statement. According to the 1nformat1on and explanations given to us by the 
Management, these interim financial statements / f,nancial information are not material to the 
Group. 

Our conclusion on the Statement 1s not mod1f1ed in respect of our reliance on the interim financial 
statements/ financial information certified by the Management. 

7. The consolidated financial resu lts of the Company for the quarter ended June 30, 2019; for the 
year ended March 31, 2019 and the financial information as at March 31, 2019 in the Consolidated 
Balance Sheet included as part of this Statement have been audited/ reviewed by the predecessor 
auditor who have expressed an unmodified opinion / review conclusion. 

Our conclusion on the Statement is not modified in respect of this matter. 

Gurugram, October 23, 2019 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 
(F.R.N: 117366W/W~100018) 

~tf~J· 
~ 

Sumit Trivedi 
Partner 
(Membership No. 209354) 
UDIN: l<t.to9354MAAPl~ . .(;,5~l.i 

~ 




