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6th February 2025  

 
The Manager,     The Manager, 
BSE Limited,                    Listing Department,   
Floor 25, Pheroze Jeejeebhoy Towers,   National Stock Exchange of India Limited,   
Dalal Street,                            Exchange Plaza, Bandra-Kurla Complex,  
Mumbai - 400 001.        Bandra (E), Mumbai – 400 051. 
Ph. No.  022- 22721233 / 22721234  Ph. No. 022- 26598100 / 26598101 
Fax No. 022-22723121 / 22721072  Fax No. 022-26598237 / 26598238 
 

  Codes:  BSE Scrip code 500215, Co. code 1311 
        NSE  Symbol ATFL,  Series  EQ-Rolling Settlement 
 
Reference: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (‘Listing Regulations’)  
 
Dear Sir / Madam, 
 
Subject: Outcome of Board Meeting of Agro Tech Foods Limited (‘the Company’) held on 6th February 
2025 
 
1. Approval of unaudited financial results for the quarter and nine months ending 31st December 2024 
 
We wish to inform you that the Board of Directors in their meeting held today have approved the unaudited 
financial results of the Company (Consolidated and Standalone) for the quarter and nine months ended 31st 
December, 2024. We are hereby enclosing the Unaudited Standalone and Consolidated Financial Results of the 
Company for the quarter and nine months ended 31st December, 2024 along with a copy of the Limited Review 
Report as “Annexure A” for your information and record. 
 
2. Completion of acquisition of 100% share capital of Del Monte Foods Private Limited  

 
In continuation to our earlier communication to Stock Exchanges dated 14th November 2024 and 22nd January 
2025,  we wish to inform you that Agro Tech Foods Limited (“the Company”) has completed the acquisition of 
100% of the issued and outstanding equity shares of Del Monte Foods Private Limited pursuant to (i) the share 
purchase agreement dated 14 November 2024 executed amongst the Company, DMPL India Limited and Del 
Monte Foods Private Limited (“DMFPL”); and (ii) the share purchase agreement dated 14 November 2024 
executed amongst the Company, Bharti Enterprises Limited, Bharti (SBM) Holdings Private Limited, Bharti 
(RBM) Holdings Private Limited, Bharti (RM) Holdings Private Limited and Bharti (Satya) Trustees Private 
Limited (on behalf of Bharti (Satya) Family Trust) and DMFPL today i.e. 06 February 2025. Following the 
completion of the acquisition, DMFPL has become a wholly owned subsidiary of the Company and accordingly, 
the boards of directors of DMFPL and its subsidiary Del Monte Foods India (North) Private Limited has been 
reconstituted with: (a) nominees of the Company along with 1 independent director being appointed on the board 
of directors of DMFPL; and (b) nominees of the Company being appointed on the board of directors of Del Monte 
Foods India (North) Private Limited.   
 
DMPL India Limited, Bharti Enterprises Limited, Bharti (SBM) Holdings Private Limited, Bharti (RBM) 
Holdings Private Limited, Bharti (RM) Holdings Private Limited and Bharti (Satya) Trustees Private Limited (on 
behalf of Bharti (Satya) Family Trust) are collectively referred to as “Selling shareholders” of DMFPL. 
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In consideration for the acquisition of DMFPL and to give effect to the share swap arrangement with the selling 
shareholders of DMFPL (i.e. consideration other than cash) as set out in the Board Meeting Outcome dated 14 
November 2024, the Company has issued the following equity shares of the Company to the selling shareholders 
of DMFPL by way of a preferential allotment as set out below.  
 
The details for the above acquisition (as required to be furnished pursuant to Regulation 30 read with Para A of 
Part A of Schedule III of SEBI Listing Regulations and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated 13 July 2023) were already disclosed in our intimation letter dated 14th November, 2024. 
 
Copy of press release is enclosed herewith as “Annexure B”. 

 
3. Preferential Allotment of 1,33,27,589 fully paid-up equity shares of the Company having a face 

value of Rs. 10/- each at a price of Rs. 975.5/- per equity share.  
 
This is with reference to: (a)  the In-principle approval granted by your good offices vide BSE letter No. 
LOD/PREF/KD/FIP/1746/2024-25 dated 28th January, 2025 for the preferential issue and allotment of 
1,33,27,589 equity shares of the Company; (b) NSE letter No. NSE/LIST/45334 dated 29th January, 2025 for the 
preferential issue and allotment of 1,33,27,589 equity shares of the Company; and (c) approval of Competition 
Commission of India for acquisition of the Target Company has been received on 21st January 2025. 
 
Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the Company in their 
meeting held today i.e., Thursday, February 6, 2025, have approved the allotment of 1,33,27,589 fully paid-up 
equity shares of the Company having a face value of Rs. 10/- each at a price of Rs. 975.5/- per equity share on a 
preferential basis to the Proposed Allottees. These equity shares of the Company have been issued and allotted by 
the Company in consideration for the acquisition by the Company of 100% of the issued and outstanding equity 
shares of Del Monte Foods Private Limited (‘Target Company’) from the following existing shareholders of the 
Target Company (“Proposed Allotees”), i.e., the preferential allotment was for consideration other than cash. 
 

Sr. No. Name of the Proposed Allotees Category Equity shares allotted 

1 DMPL India Limited Public 54,25,096  

2 Bharti (SBM) Holdings Private Limited Public 30,66,167  

3 Bharti (RBM) Holdings Private Limited Public 19,16,355  

4 Bharti (RM) Holdings Private Limited Public 19,16,355  

5 Bharti (Satya) Trustees Private Limited (on behalf of 

Bharti (Satya) Family Trust) 

Public 7,66,542  

6 Bharti Enterprises Limited Public 2,37,074  

 Total   1,33,27,589  

 
Pursuant to this acquisition, Target Company shall become a wholly owned subsidiary of the Company with 
immediate effect. 
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The disclosures as required under regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 
2023 is enclosed as “Annexure C”. 
 
4. Appointment of Mr. Harjeet Singh Kohli (DIN: 07575784) as an Additional Non-Executive Non-

Independent Director on the Board of Directors  
 

Pursuant to Regulation 30 read with Schedule III of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirement) Regulations, 2015, as amended, we wish to inform you that based on 
the recommendation of the Nomination and Remuneration Committee, the Board of Directors of the Company, 
at its meeting held today i.e. 06 February 2025, has approved the appointment of Mr. Harjeet Singh Kohli (DIN: 
07575784) as an Additional Non-Executive Non-Independent Director, liable to retire by rotation, subject to 
Shareholder’s approval to be obtained within specified timelines. It is hereby confirmed that Mr. Harjeet Singh 
Kohli is not debarred from holding the office of Director by virtue of any order passed by SEBI or any other such 
authority. 
 

The disclosures as required under regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 
2023 is enclosed as “Annexure D”. 
 
5. Appointment of Mr. Karamendra Daulet Singh (DIN: 00110827) as Non-Executive Independent 

Director of the Company  
 

Pursuant to Regulation 30 read with Schedule III of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirement) Regulations, 2015, as amended, we wish to inform you that based on 
the recommendation of the Nomination and Remuneration Committee, the Board considered and approved the 
appointment of Mr. Karamendra Daulet Singh (DIN-00110827) as an Additional & Non-Executive Independent 
Director of the Company effective from 6th February, 2025 for an initial term of 5 (Five) years, subject to the 
approval of shareholders. It is hereby confirmed that Mr. Karamendra Daulet Singh satisfies the criteria of 
independence prescribed under the Companies Act, 2013 and SEBI Listing Regulations and that they are not 
debarred from holding the office of Director by virtue of any order passed by SEBI or any other such authority. 

 

The disclosures as required under regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 
2023 is enclosed as “Annexure D”. 
 

The Board Meeting commenced at 2.30 pm and concluded at 5.00 pm.  
 

We request you to take the same on your record.  
 

Thanking you,  
 

Yours faithfully,  
For Agro Tech Foods Limited 
 
 
 
Jyoti Chawla 
Company Secretary and Compliance Officer 
Encl.: As Above 

JYOTI 
CHAWLA

Digitally signed 
by JYOTI 
CHAWLA 
Date: 2025.02.06 
19:14:31 +05'30'














